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Manifestations of the Emergence of a Stock Market in Aden and Economic, Commercial, and
Financial Development during British Rule in Southern Yemen, 1839-1967

Abstract

This study aims to analyze the manifestations of economic, commercial, and financial
development in Aden during British rule (1839-1967) and to identify the conditions that created an
environment conducive to the emergence of a securities market (stock exchange). The study adopts a
descriptive-analytical approach and relies on secondary historical and economic sources and data; no
field sample was used because the study is historical and analytical in nature. The findings indicate that
Aden’s strategic location near the Bab al-Mandab Strait, the development of its port and its designation
as a free port, together with the expansion of shipping, transit trade, communications, transportation,
and the establishment of the Aden Refinery, contributed substantially to the expansion of economic,
commercial, and financial activity.

The entry of foreign companies and the expansion of banking and investment activities also
strengthened Aden’s links with international markets. The study concludes that these developments
constituted significant indicators and prerequisites for creating a favorable environment for the
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emergence of a securities market in Aden, although they do not necessarily demonstrate that a fully
institutionalized stock exchange had been established during the period under study.

Keywords: Aden; Financial Markets; Securities Market; Stock Exchange; British Rule; Port of Aden;
Economic, Commercial and Financial Development.
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