ol it/ diiell by daal] Gigangl/



ol> xols .3 59120 @S S oo lusall L8 lox 3 d)ladl] OS5l doSe>

2 e 02025 [ ssans =31938 1 = gnaidly Gusludl 332l - Juolgill dle




U PP I IR VNP P — Spanlusall &8 dyla> 8 &yl OISl daSs>
Oneh bl ) dunlii duthed gl dud slaiid ! LS pid? a9

pario oz dal> ol 15 ** Fled! daw Gglan @ruso 3%
BN G lly £l B Sl 3 gmpasinnlor L0 gl ol 351 3L

50 Anelor S ol G5 3 ) (s s fmalor G S aas

el

(gt ALaiBWI gad (-8 Prwbul 33—y Yy bl il ) Al
o LaiEa W1 GGy (HLud ¥ rdiae (e »dlie 1OLT (o Lgt Lot ¢ oaTLally
oI pile N et e LOMIaIg ¢ (g aLaiBWI 51 5w W9 ¢ 3 LIS
31alss Olen , G rasaga Taradl O3 5 ¢ lgiy ! yatiwd Glamg OILILESS
Lovis ¥ (312N (uome J518 (de Lisal g (n@la i 5500 () BT TSy
s gt TS N L2 Gl (e luvalt i39G Tuslas (padey Lad
sty A 000 (oauTg (3yI AW puloral (o jiaal) Oy oGl B 1AL agegul
=B (e aglgd £ Led (o BN Sl (ame [ ipil (rllie Slomyf ()
(tagentt A@aedl (B 439 Jmrad pmis (G phaiiual! et il
89 (s Y Dnocwpal! St (8 Tde Lot sy Liiadl (40 agriiSoady
855 (i ey Cddo Le 1) (OIS S raaga G (o] vl AN Cals
(A y i) S0 19 BTy (kBN slasey (ALGES g8 Ol
(AtlSd A (3,11 Sy Loy W) (rmy Lo 3T By ey Cuicagl e
~uwel! slwatt Go ey
Otadlualt dSi (331 AW ulora (OIS JaM (rasaga 1 s Liaed) Oilalsal

R I £2025 [ ssauns =31938 1 = gunnidly Gusludl sa2)l - Juolgill de




ol> xols .3 59120 @S S oo lusall L8 lox 3 d)ladl] OS5l doSe>

Corporate Governance in Protecting Minority
Shareholders

Dr. Maxime Moawan Saeed Al-Sibaei
Associate Professor of Commercial and Maritime Law — Seiyun University
Dean, Faculty of Law — Socotra Archipelago University
Dr. Sameh Hamed Ahmed Munaim
Associate Professor of Commercial and Maritime Law
Head of Private Law Department— Faculty of Law, Aden University

Abstract

Commercial companies are a fundamental pillar in the growth of
national and global economies due to their direct impact on human
livelihoods, self-sufficiency, and economic stability. In light of the
need to safeguard these entities and ensure their continuity, the
importance of corporate governance has emerged as a regulatory tool
aimed at enhancing transparency and accountability within boards of
directors, particularly in regard to protecting the rights of minority
shareholders. These shareholders often do not allow them to influence
the fateful decisions of the board of directors. This study seeks to
establish a legal framework that protects minority shareholders from
losing their rights by the controlling shareholders through
strengthening their role in general assembly and enabling their
effective participation in the corporate governance process. The study
has concluded that, when implemented fairly, corporate governance
provides legal guarantees capable of protecting minorities and
achieving internal balance within companies. It also has recommended
that minority participation should be strengthened to ensure internal
control and minimize institutionalized corruption.
Keywords: Corporate governance, board of directors, minority
shareholders
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